Barnk Poccum

IleHe)xHo-
KpeauTHas
noiMTUKa
M KJlouyeBad
CTaBKa
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Yto TaKoe Kaw4eBaf

craBKa?
KnloueBas cTaBKa — 3TO NPOLEHT, MO KOTOPbIF
LEHTpanbHbIM 6aHK BbiAAET KPeAUTb KOMMEPYECKNM
6aHKaMm.
@ ﬁ @
LEHTPA/IbHbINA T ' " KOMMEPYECKME KIME
BAHK BAHKW Puanuecine

W 1opuaUdecKue amua

LieHTpanbHbiii 6aHK He OKa3biBaeT yCyru Hace-
JIEHVIO W KPEAMTYET TONLKO KOMMEpHecKue 6anKu,
F03TOMY €ro HePEe/IKO Ha3biBaloT HaHKOM 6aHKoB.
OB6bIMHBI HeNOBEK HE MOMET NONYHUThL KpeanT

N0 KNIOYEBON CTaBKE.

uEHTPAIlebWI KOMMEPHYECKUE HAUEHTBI
BAHHK BAHKN uandeckue
W lopuandecikie mua
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Yro TaKkoe cTaBKa
peduHaHcupoBaHuA?

B topuamnyeckux foKyMeHTax, keutaHumax HKX,
c60pHMKaX HEPeKO BCTPEUAETCA TEPMUH CTaBKa pe-
¢mHarcuposanmA. PaHblue 310 6uina ocoban cTaska,
Ho ¢ 1 AanBapa 2016 roaa oHa NpUpaBHeHa K Kniove-
BOWA, MEHAGTCA BMECTE C Heil 1 UCTIONb3YeTCA TONLKO
KaK CNpaBoYHan — ee BCE elle NPUMEHAIOT ANA Ha-
yucneHua nexeit u wrpagos.

KnioueBana cTaBKa —
OCHOBHOM UHCTPYMEHT
[eHEeMHO-KpeauTHOMN
NOIMTUKU

[leHerHO-KpeanTHAA NOAUTUKA — ITO HacTb ro-
CyAApCTBEHHOM IKOHOMUHECKO NONUTUKY, HaNpaB-
NEHHOM Ha NoBbIWEHNE BNArOCOCTOAHNA POCCUIACKUX
rpampan.

B 3aBUCUMOCTN OT IKOHOMUHECKON CUTYaLuM ro-
CyNapCTBO MOMET NPOBOAUTL PA3HYIO AEHEIHO-Kpe-
JLUTHYIO NOMMATURY.
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B ueM uenb feHeXHOo-
KpeauTHOW NONUTUKN?

Lienb AeHemHO-KpeauTHON NOMTUKN — noanep-
aHue CTabunbHo HU3KoM nHdnALMK. Bank Poccun
NPUMEHAET PEHIAM TapreTMpoBaHUA MHGNALMK —
UCTIONb3yeT KAIoYEeBYIO CTaBKY, YTOObI AOCTHHL Hena-
emoro (Uenesoro) ypoBHA MHMIALMKM U YAEPIKUBATL
€ro B TeHeHNe HeCKoNbKUX fieT. Tak cTabunmsupyiot
NOTPEBUTENLCKUE LieHb, YTOOLI OHM He POC/W CnW-
KoM BbICTpO.

YpoBeHb MHONALMM, K KOTOPOMY CTPeMUTCA Bark
Poccum, — 4% B rog. OH NO3BOAMT COXpaHuTL cbepe-
MEHWA, CHN3UTb CTOUMOCTb KPeAMTOB, NaHUPoBaThL
MHBECTVLAN.

W3MmeHeHne KNo4eBoi CTaBku s IHGNAUMA
W uHbAALMN e K/MOYEBAA CTaBKa

Wetortak: Bakr Pocon

17%

o g

4%
®

2014 . 2015 2016 2017

5

Ha uto Bausaer
KlloueBan cTaBKa?

OT M3MEHEHUA KTIOYeBO CTaBKKU 3aBUCAT:
~— UeHbl B MarasuHax;

— KypC pyons;

—— MPOLEHTHI MO KpeauTaM W BKNazam.

i B nexabpe 2014 roaa bark Poccun ysenmsnn

n craBy cpasy ¢ 10,5 no 17%. 3710 ocTaHosuIO obsan
Kypca py6na, POCT LieH 1 NPUBE/IO K Pe3KoMy MoBbi-
LIEHWIO CTAaBOK MO KpeauTaM 1 Brnaaam. baku ne-

pectanv 6paTh KPeAUTbI M NOKYNATL Ha HUX BasIo-

Ty, a TAKIKE YBEMHUN CTaBKU ANIA CBOUX KAMEHTOB.

M3-3a HeXBaTKM AieHer Crpoc Ha ToBapbl CHUWICA,
mt a BMECTe C HUM 3aTopMo3uniach U uHnALKA.

TPV NOBLIWEHUN KIIO4EBOM CTABKN TeMn pocTa
LieH 3amMeaNAeTCA, NPU NOHMHEHWN LieHbl MOTYT Bbi-
pacTh, XOTA LEHTPaNbHbIA 6aHK CTapaeTcs CHMKaTL
ee TaK, 4Tobbl MHOAALMA He yCKopAnack. Koraa Kio-
yepan CTaBKa MEHAETCA MNABHO, ee BIUAHUE PacTA-
HYTO BO BPEMEHN 1 HE O4eHb 3ameTHO. Ho peskoe u3-
MeHeHMe AAET CUAbHLIF 1 BbICTPbIA 3GPeKT.

YT10 TaKoe
MOHeTapHas
noamTuKa?

BMECTO TepMUHA «4EHEMHO-KPeAUTHAA MomMTU-
Ka» CNeuuavucTbl MHOTAA UCMONBb3YIOT TEPMUH «MO=
HeTapHas MoNUTUKax», HANPUMEP B Hay4HbIX nybnnka-
umsax. Mo cyT, 370 CUHOHUMbI.
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Mouemy 6bi cpasy
He caenartb O
K/IIOYEBYIO CTaBKY EEEET A U

B 1%?
Huskue cTaBku KaXyTCA NpUBNEKATENbHBIMY,
1 B HEKOTOPbIX CTPaHax Kiovesan cTaska B 1% —
3710 HopMa. Ho pe3skoe normmenne 1o 1% B HbiHelw-
HUX POCCUIACKNX YCIOBUAX MOMET NPUBECTH K KaTa-
cTpode, BeAib B 3TOM Cy4ae:
T Bank Poccuv Gypet Boinasathb fgelessie Kpeau-
Tbl 6aHKaM.
? BaHKN HauHyT BhijaBaTh JieWwesble KpeauTbl
HACENEHUIO M KOMMAHUAM.
3 Jlioan v KoMNaHuu 6POCATCA TPATUTD ACHBIN.
4 Cnpoc Ha ToBapbl U MX LieHa Pe3KO BbIPaCcTyT.
5 [leHbru obecueHaTca.
© YpoBeHb Mu3HM ynaaer.

s IKOHOMMKA MPOCTO HE CMOMET NEPeBapUTh 13-
\ JNLLIKKN IeHer, He YCTIeeT 3a CrpoCcoM. YPOH And aKo-

b HOMMHKM 1 1A KAMRAOr0 OTAENBHOTO Yenosexa byaet
; HamHoro 6onbiue, 4eM BeIrofa OT AewWwesoro KpeauTa.
2 KnioueBan cTaBKa CnyuT NAOTUHOM, KOTOpan caep- ,
’ MHMBAGT IMILHNA CNPOC U MHPNALMIO. !

-
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Kak baHK Poccum
peluaer, 4To nopa
MEeHATb CTaBRy?

BaHK Poccum noCTOAHHO OLUEHUBAET CUTYaLMIO:

— BHELLHEIKOHOMUYECKNE YCIIOBUA;

— Kypc pybns;

— POCT LeH;

— AKTUBHOCTb NPeANPUATHIA;

— COCTOAHMUE BaHKOB.

W Ha ux OCHOBE CTPOWT NPOrHO3bl, KaK byaeT pas-
BUBATLCA JKOHOMMKA B TEX UM UHBIX YCIIOBUAX.

Kamgbie 1,5 mecaua cobupaercs CoseT AMpeKTo-
pos banra Poccum, ero y4acTHvKM BO rnase C npef-
ceflaTeneM pacronaraioT Bcei uHdpopmaten ana
NPUHATUA pelueHnA 06 YpoBHE CTaBKM.

3anaya — YCTaHOBUTL TaKYIO KIOHEBYIO CTABHY,

yTobbl U MHPNALMA OCTaBanack Ha yposHe 4% B rof,
1 3KoHOMUKa paboTana. Ecim pas 3a pasom ato by-
[IeT yAaBaThCA, TOMAA U KAIOYEBas CTaBKa Gyaer no-
CTENEeHHO CHMATBLCA.




